P EIHES

TO: End Buyer, Buyer Mandate
Our Ref: fgmc/94522-B2773

We hereby issue this Offer with given terms and conditions as stated in this offer to confirm
our readiness to execute a Sales and Purchase Agreement with end buyer, with the ability to
supply the following commodity accor ding to the terms and conditions as below.

Product: Diesel Oil EN590 10PPM

Origin : American

Intercoms: CIF

Spot Quantity: 100,000 MT

Maximum Quantity: 300,000 Metric Ton Per with R&E
Price: GROSS USD $580/USD $570 NET
Commission: Seller $5/ Buyer $5 open

Destination: Any ports

Procedure as below..
Standard CIF procedure

1. The buyer issues an ICPO + CP + copy of the buyer’ s international passport (data page) to the
seller.

2. The seller and buyer endorse the contract. The buyer issues an official letter of
acceptance/readiness to the seller.

3. The seller provides the following PPOP documents to the buyer;
(A) seller irrevocable commitment to supply,

(B) statement of availability of product,

(C) certificate of origin,

(D) commercial invoice for the first value shipment,

(E) final & endorsed contract.

4. Seller makes arrangements for the chartered freight with a renowned shipping company for the
transportation of the product to buyer’s designated discharge port, both seller and buyer sign the
charter party agreement (CPA) together with the shipping company (athree-party CPA) thisis
applicable only for 1st month shipment. (Seller & buyer jointly pay CPA cost 50/50 via T/T wire
transfer directly to the shipping company. The fee paid by buyer would later be deducted when
buyer is paying for the total product cost.

5. Within 7 banking days upon receiving the above PPOP documents, buyer’s bank, in accordance



P EIHES

to seller’ s verbiage, sends irrevocable operative SBLC viaMT760 to seller’ s fiduciary bank
covering one month (1) shipment value duration as guarantee of payment for the entire contract
duration. Note: should buyer fail to issue payment instrument (M T760) within 7 banking days,
buyer will make a deposit of 5% total value by T/T wire transfer, as allocation security guarantee to
enable the allocation be retained in favor of the buyer and the affidavit of ownership be released to
buyer.

6. Seller’ s bank issues below POP documents to the buyer’ s bank alongside with 2% performance
bond (PB 2%) within 15 working days upon confirming buyer’sissued MT760: A. copy of license
to export,

B. copy of approval to export,

C. copy of statement of availability of the product,

D. copy of the refinery commitment to produce the product,

E. copy of approved contract to transport the product to the loading port,

F. copy of the port storage agreement, G. copy of the charter party agreement to transport product to
discharge port,

H. copy of vessal questionnaire 88,

I. copy of bill of lading,

J. SGS report at loading port,

K. dip test authorization (DTA) & ATB,

L. NOR/ETA,

M. certificate of ownership transfer,

N. allocation transaction passport code certificate (ATPCC) by ministry of energy.

7. All parties finalized the signing of the NCNDA/IMFPA. The buyer will beinvited by the seller to
witness the loading of the product (at buyers cost, maximum of five personal S/representatives
(optional).

8. Sdller clears vessals from the commercia’ s terminal (loading port), the buyer confirms shipping
documents with ship master while seller effect delivery to buyer destination according to the
contract schedule.

9. Upon the arrival of cargo at the discharge port, and after SGS/Q& Q at discharge port buyer’s
bank release to seller’s bank payment by T/T/MT103 within 7 (seven) banking days. Seller release
payment to all intermediaries as per signed NCNDA/IMFPA within 48 hours of receiving the
payment for the product from the buyers bank.

Specification



® B0E

Average Ash 0.279 (1.007) (MAX) Wi
Conversion of Kinematic Viscosity
ASTM D2161 To SUS/SFS 15aybolt furoi
Wity 10.95FS (MAX)
Aluminurn and Silicon in Fuel Oils
by ICP-AES or AAS
ASTM D5184
Aluminum Content 102 (MAX) Mgfkg
Silicon Content 93 (MAX) Mg/kg
ASTM D95 Water by Distillation, Vol% 0.70 (MAX) Vol%
ASTM D4530.06 Carbon Residue 1.11 (MAX) Wt
Method Test Result Units
IP 143 Asphlteness Heptane In solubles
Asphaltene Content 0.08 Wt
IP 501 Determination of AL, 5, V, Ni, Fe, Na, Ca, Zn, P in Fuel OIl-ICPES
Aluminum 372 mg/kg
Silicon 187 mg/kg
Sodium 117 mgfkg
Wanadium 1 mgfkg
Calcium 779 mgfkg
Zinc 298 mgfkg
Phosphorus 4176 mefkg
Iron 545 mefkg

Pisfedl freeto contact usfor further discussion

Sincerely

Fugo Materials




